
















































INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS 
OF GEIGER COUNTER LIMITED (CONTINUED) 

We hove nothing to report on other matters on which we are required to report by exception 

We hove nothing to report in respect of the following matters where Companies (Jersey) Low 1991 requires us 

to report to you if. in our opinion: 

• adequate accounting records have nol been kept by Company; or

• lhe Company's financial statements ore not in agreement with the accounting records; or

• we hove not received all the information and explanations we requ·re for our audit.

Respective responsibilities 

Directors' responsibilities 

As explained more fully in their statement set out on page 21, the Directors ore responsible for: the 

preparation of the financial statements inc uding be,ing satisfied that they give a lrue and fair view; such 

internal control as they determine is necessary to enable the preparation of financial statements that ore 

free from material misstatement, whether due to fraud or error; assessing the Company's ability to continue 
as a going concern, disclosing. as applicable. matters related to going concern; and using the going 

concern basis of accounting unless they either intend to liquidate the Company or to cease operations. or 

hove no realistic olternotlve but to do so. 

Auditor's responsibilities 

Our obiectives ore to obtain reasonob!e assurance about whether the financial statements as a whole ore 

free from material misstatement, whether due to fraud or error. and to issue our opinion in on auditor's report. 
Reasonable assurance is a high level of assurance. but does not guarantee that an audit conducted in 

accordance with ISAs (UK) win always detect o material misstatement when it exists. Misstatements con arise 

from fraud or error and ore conscdered material if, individually or in aggregate. they could reasonably be 
expected lo influence the economic decisions of users taken on the basis of the financial statements. 

A fuller description of our responsibi6ties is provided on the FRC's website at 
www.frc.org .uk/ a ud ltorsresp onsfbllltle s. 

The purpose of this report and restrictions on its use by persons other than the Company's 
members as a body 

This report is mode solely to the Company's members. as o body. in accordance with Article 113A of the 

Companies (Jersey) Low 1991. Our audit work hos been undertaken so that we might state to the 
Company's members those matters we ore required to state to them in on auditor's report and for no other 
purpose. To the fullest extent permitted by low. we do not accept or assume responsibility to anyone other 

than the Company and the Company's members, as a body, for our audit work. for this report. or for the 

opinions we have formed. 

Nicholas Stevens 

For and on behalf of KPMG Channel Islands Limited 

Chartered Accountants 

37 Esplanade 

St Helier 

Jersey. JE4 8WQ 

4 December 2019 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019
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14. Reserves
Total

Capital Revenue Retained 
Reserve Reserve Earnings
£’000 £’000 £’000

Balance as at 1 October 2017 (41,071) 789 (40,282)
Retained loss for the year 1,885 (366) 1,519
Issue of subscription shares (378) – (378)

Balance as at 30 September 2018 (39,564) 423 (39,141)

Balance as at 1 October 2018 (39,564) 423 (39,141)
Retained loss for the year (4,502) (244) (4,746)

Balance as at 30 September 2019 (44,066) 179 (43,887)

   15. Employee Information
The Company employed no staff during the year to 30 September 2019. Therefore, no remuneration

was paid to any staff during the year to 30 September 2019, other than fees paid to the Directors as

outlined in note 17.

16. Financial Instruments
The Company’s financial instruments comprise its investment portfolio, cash balances, bank

overdrafts and receivables and payables that arise directly from its operations. As an investment

company, the Company holds a portfolio of financial assets in pursuit of its investment objective. The

Company uses flexible borrowings for short term purposes and to seek to enhance the returns to

shareholders, when considered appropriate by the Investment Adviser.

Investments held (see note 9) are valued at fair value. For listed securities this is either bid price or the

last traded price depending on the convention of the exchange on which the investment is listed.

Unlisted investments are approved by the Directors on the basis of advice received from the

Investment Adviser. The fair value of all other financial assets and liabilities is represented by their

carrying value in the Statement of Financial Position shown on page 27.

The main risks that the Company faces arising from its financial instruments are:

(i) market price risk, being the risk that the value of investment holdings will fluctuate as a result of

changes in market prices caused by factors other than interest rate or currency rate movements;

(ii) interest rate risk, being the risk that the future cash flows of a financial instruments will fluctuate

because of changes in market interest rates;

13.  Stated Capital (continued)

Major customers

The Company is aware of two combined holdings which hold more than 10 per cent of the
ordinary shares in issue; Premier Miton Group PLC with 14.71 per cent holding and Hargreaves
London Asset Management with 14.44 per cent at the date of issuing these financial
statements. 

No other individual shareholder held more than 10 per cent of the ordinary shares in issue at
30 September 2019, 30 September 2018 or at the date of issuing these financial statements.
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