ANTI TAX AVOIDANCE

CQS Natural Resources Growth and Income plc (the "Company") has a zero tolerance policy to tax
evasion and the facilitation of tax evasion. It is fully committed to complying with all legislation and
appropriate guidelines designed to prevent tax evasion and the facilitation of tax evasion in the
jurisdictions in which it, its service providers and business partners operate.

The Company is subject to the Criminal Finances Act 2017 and has adopted a policy, endorsed by
the Board, designed to prevent tax evasion and the facilitation of tax evasion.

The Company’s policy formalises a culture across the Company and in relation to our service
providers and other counterparties, in which tax evasion and the facilitation of tax evasion is
unacceptable. The policy is based on a detailed risk assessment undertaken by the Board annually.



